Trién vong Kinh té Viét
Nam 2026: Chién lugec &
Tam nhin Toan dién

Danh cho Lanh dao Doanh nghiep va
Quan ly Tai chinh - Tt Tang truéng
Nong sang Phat trién Bén ving.

Tong hop va phan tich dua trén dir liéu du bao tir Grant Thornton
va Sumitomo Corporation Global Research.
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Tong quan Lanh dao:

Ba Tru cot Kinh té 2026

2N

Tham vong
(Ambition)

Quéc hoi phé duyét muc tiéu

tang truang GDP & murc 10%

trd 1én, phan anh quyét tam

nang cdp cong nghé va hién
dai hda céng nghiép.

A

Ky luat
(Discipline)

Ngan hang Nha nudc (SBV)
ha muc tiéu tang trudng tin
dung xuéng 15% (so véi muic
thuc t& 191% n&m 2025) dé
kiém soat rui ro thanh khoan
va lam phat.

Pbong luc
(Engine)

Giai ngan FDI dat muc cao
nhat 5 n3m (tap trung 56.5%
vao san xuat) két hgp vai
blng nd dau tu céng (Cao téc
B4ac-Nam, San bay Long
Thanh).

Ham y c6t 16i: Su chuyén dich dong von tir dau co tai san sang san xuat kinh doanh thuc chat.
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Boi canh Quoc té: Bién dong va Su thirc tinh

The US Factor
Number of Employees (Manufacturing & Healthcare Related)
(thousand people) (thousand people)
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2022 2023 2024 2025

« Kinh té My: Tin hiéu tréi chiéu.
That nghiép tang trong nhom y té/xa hoi.
No qua han thé tin dung gia tang.

=
e

I Geopolitics & Region

* Pia chinh tri: Canh tranh My-Trung gay gat.
Rui ro thué€ quan tir chinh quyén My mai.

* Khu vuc: Rui ro thién tai (bao li) va sw phan
hoa tang tru'crng

)

Ham y: Viét Nam 1a “noi tra an” chién lwoc nhwng dé bl ton thlro'ng tl"l.l’O'C
cac cu soc cau tir My va nguoén cung tir Trung Qudc.
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Muc tiéu Vi mo 2026: Tang trwedng Kép & Nang cap Chat lwong

Duy tri da tang trudng cao
tur 2025.
Tap trung vao “nang cap
cong nghé” va “hién dai hoa
cong nghiép”.
Chuyén dich tir tédng trudng
dua trén tai nguyén sang doi

mai sang tao.

Muc tiéu Tang truong GDP
(Quoc hoi phé duyét)

“Viét Nam dang cting c6 nén tdng cho su
phdt trién dai han bdng cdch gan két dau
tu, chinh sach va nhan tai.”

— Theo Grant Thornton



Pong luc Tang trudng Chinh: Ha tang & Cong nghé

Pau tu Cong (Ha tang Vat ly) Cong nghé Cao (Ha tang So)
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« Mang ludi dudng cao tdoc Bac — Nam. » Trung tdm thi diém san xuat ban dan qudc gia.
 San bay Qudc té Long Thanh. e Muc tiéu: Tham gia sdu hon vao chuoi cung
 Cac du an phat trién do thi va logistics trong (rng toan cau.

diém.

Luu y Chién lugc: Co hdi I6n cho cac doanh nghiép vét liéu xay dung va chudi cung Ung phu trg.
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Chinh sach Tién té: Bwdc ngoat Than trong

Ngan hang Nha nuwdc wu tién kiém soat lam phat va 6n dinh vi mé.

19.1%

2025 (Thuec té)

Piéu chinh gidm dé

w..  kiém soat rdi ro

15%

2026 (Muc tiéu)

16:9

B&i cdnh: Dw no tin dung
2025 dat 18.580 nghin ty
VND (707 ty USD).

Pinh hwéng: Cham durt
giai doan ndi ldng, chuyén
sang “chat lwong tin dung”.
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Elevated Editorial Finance

Buc tranh Tin dung: Ap luc Thanh khoan & Pinh huéng Dong von

Ty lé Tin dung /
GDP (2025)
Pau co Tai san
(BDS, Chirng khoan rui ro)

Dong von 2026

San xuat, Kinh doanh, Ha tang

r

m

lication
Doanh nghiép can chuan bi cho kich ban tiép can vén khé khan han néu khéng chitng minh dugc

dong tién tu hoat dong kinh doanh cét 16i.
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Lam phéat & CPI 2025: Tac dong Ién Chi phi Dau vao

Phan tich bién dong gia va anh hudng dén doanh nghiép.
Bién dong CPI theo Danh muc & Tac dong Chi phi

Ap luc chi phi an sinh

Thudc & Dichvu Y té +13.07% . xa hoi va luong nhan
su gia tang.

Giao duc +6.08% | Py
Nguoc lai, chi phi

Hang héa & Dich vu khac +4.78% logistics huong lgi tur

| Xu hudng giam gia
Giao thong -2.14% . nhom giao thong.
Buu chinh vién théng -0.45% |
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Dong von FDI: Diém sang San xuat Ché tao

» Tong quan: Giai ngan FDI dat mc
cao nhat 5 nam qua.

» Chi tiét Bat dong san: 3,67 ty USD

9,8 q"; USD (Chu yéu 1a BDS Cong nghiép &
Von vao San xuat San xuat Thu‘dng mat).
Bt (Manufacturing) -, K&t Juan: Viét Nam tiép tuc khang
san dinh vi thé cong xudng qudc té.
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Péi tac & Chuoi Cung (ng: Tam giac Chién lugc

MY
(Thi trrong Xuat khau)

Vén FDI Xuat khau / Thanh pham

VIET NAM

TRUNG QUOC
(Nguén cung Nhap khau)

SINGAPORE
(Nha dau tusé 1)
Nhép khau / Nguyén liéu

* RUi ro: Phu thudc 1dn vao céu tir My (nguy co thué quan) va cung tir Trung Qudc.
 Luuy: Theo doi sat sao co ché thué carbon (CBAM) cua EU.
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Bo6i canh Chinh tri & On dinh Chinh sach
LTI T I I

" q""'x,J.
Pai hoi Pang [an tha XIV > _—
' (Du kién 19/01/2026) i\
S s ; k. . . _,,f”ﬁ
0 @ Tinh ké thura: Du bao su 6n dinh trong chinh sach kinh té vi mé. ~
o @ Tu cht chién luge: Nhan manh an ninh kinh té va tu chi céng nghé.

\- € Minh bach: Day manh chdng tham nhiing, cai thién méi trudng dau tu.

Sumitomo C & NoteboskLM




Tong hop Rui ro & Thach thic 2026

Rui ro Bén ngoai Rui ro Bén trong
(External) (Internal)

Chinh sach bao ho thuong Ap luc thanh khoan hé théng
mai tir My (Thué quan) va ngan hang (Tin dung/GDP
rao can phi thué quan (Mai 146%). Kha nang tiép can von
truong/Lao dong) tir EU. cho cac nganh phi san xuat

bi thu hep.

Rui ro M6i truong
(Environmental)

' ;, Z

Bién doi khi hau va thién tai
de doa gian doan chuoi cung
(rng va san xuat nong nghiép.
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Tiéu diém Nganh: Co hoi & Sang loc

Trién vong Tich 01_1’:7
(Bullish)

% San xuat cong nghé cao/Ban

dan (Uu tién von FDI). % BDS Nha & & Nghi dudng
% Xay dung ha ting & Vit liéu (Ap luc thanh khoan/Tin dung).

(Pau tu cong). « Hang tiéu ding xuit khiu
2 BDS Khu cong nghiép (Huéng (Rui ro bién djng cau tgi My/EU).
lgi tu lan song nha mdy moi).
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Hanh d6ng Chién lugc cho Doanh nghiép

Tai chinh (Finance)  Kinh doanh (Business)  Dau tu (Investment)

) Cad cau lai ng vay, ) Chuyén ddi s6 va ) Tap trung ngan sach
giam don bay tai ‘xanh hda’ quy trinh cho R&D va nang cao
chinh dé thich (rng san xuat (Dap ng nang suat lao dong.
murc tin dung 15%. CBAM/ESG).

-l Toiuuhdadongtién [ Dadang hda thi
hoat dong (Operating trudng xuat khau,

Cash Flow), giam phu tranh phu thudc duy
thudc vao tang gia tai nhat vao MY.
san.
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SRl A A ———
Ting truéng Co chon loc £y paint e

2026 khong phai la nam cua dong
tién dé dai, ma 14 ndm cda hiéu qua
va chat lugng. Co hoi sé thudc vé
nhitng doanh nghiép c6 nén tang tai
chinh vitng chac va chién lugc gan
lién vdi dong chay cong nghé & ha
tang quoc gia.

B i, e

Vitng vang néi luc - San sang vuon xa. g %
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