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THE WORLD BANK THANG 5/2024
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CO GI MO'I?

San xuat céng nghiép tang manh nhé xuat khau cai thién trong thang 5. Chi s6 san xuat cdng nghiép (IIP) thang
5/2024 tang 2,6% so vdi thang trudc (m/m), diéu chinh theo mua vu (SA). So véi cung ky nam trudc, IIP tang 8,9% so
véi mic 0,5% vao thang 5/2023, do xuét khdu tang va hiéu (ng nén so sanh thap so vd&i ndm ngoai.

Mac du doanh sé6 ban lé ting trong thang 5 so véi thang truéc, dir liéu so véi cung ky nam trudc cho thay nhu
cau cia ngudi tiéu dung van con yéu. Trong thang 5/2024, doanh s& ban 1é ting 1,2% (m/m, SA) nhd doanh s& ban
|é hang hda dudgc cai thién (thang 4/2024 chi s6 nay la -0,3% m/m, SA). So véi cung ky nam trudc, doanh sé ban lé
tang 3,3% trong khi thang 5/2023 ghi nhan muc tang 8,1% so vd&i cung ky thang 5/2022.

Xuat khau va nhap khau déu ting manh trong thang 5. Xuat khau hang héa tang 6,5% (m/m, SA), chu yéu & mot
$6 cac san pham céng nghé cao, trong khi thang 4 ghi nhan sy giam sut so véi thang 3. Béng thdi, nhdp khau trong
thang 5 tang 9,5% so vé&i thang trudc, so vdi mdc giam -0,6% trong thang 4. So véi cling ky ndm 2023, c& xuat khau va
nhap khiu déu dat téc dé tang trudng kha I6n, 1an luct 1a 15,8% va 29,9% trong thang 5/2024, mot phan do hiéu (ing
nén so sanh thap so véi ndm 2023. Tang trudng dang ké trong nhap khau cac san pham dau vao trung gian cho thay
nhu cau tUr cac déi tac thuong mai tang l1én va do do6 xuat khau sé cé thé cao hon trong thdi gian tai.

FDI ti€p tuc tang on dinh. Cam két FDI dat 11,07 ty USD tinh dén cudi thang 5/2023, cao han 2% so vdi cling ky nam
ngoai. Giai ngan FDI IGy ké cling dat 8,3 ty USD, cao han 7,8% so vd@i cing ky nam 2023. Phan I&n véon FDI tiép tuc tap
trung cac nganh ché bién ché tao va bat dong san.

Trong khi lam phat toan phan khéng thay dai, lam phat ¢ ban cé giam nhe. MUc ting CPI so cling ky ndm ngoai
cla thang 5 duy tri & muc 4,4%, tuong duong vdi thang 4. Thuc phdm va nha & tiép tuc 13 tac nhan chinh gy ra lam
phat CPI. Lam phat cd ban trong thang 5/2024 giam nhe xuéng con 2,8% (so vd&i cing ky nam trudc) ti muc 2,7% cla
thang 4.

Ty gia tiép tuc chiu ap luc. Lai suat binh quan lién ngan hang qua dém duy tri & mdc cao trong thang 5/2024, phan
anh chinh sach ti€p tuc that chat thanh khoan ciia Ngan hang Nha nuéc.

Chinh phu dé xuét cac bién phap ho trg nén kinh té trong nuéc. Cac bién phap bao gom kéo dai thai gian giam
thué VAT, gidm l3i suat cho vay va ddy sdm ngay bat dau cd hiéu luc thi hanh cla Luat bat déng san sira déi 1én 6
thang (tuc tUr ngay 1/7/2024).

CAN THEO DOI

Mac du cau quéc t& dang phuc hdi nhung cau trong nudc, dac biét |a tiéu dung, van con yéu. Chinh phu da thuc hién mét
s6 bién phap hé trg nén kinh té& trong nudc. Tuy nhién, trudc béi canh déng USD manh Ién, viéc giam |3i sudt dé hé trg dau
tu c6 thé lam tang ap luc |én ty gid. Do vay, can tiép tuc hd trg tdng cau thong qua chi dau tu.
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NHO’'NG DIEN BIEN KINH TE GAN DAY

San xuat cong nghiép tang manh nhg xuat
khau cai thién trong thang 5.

Chi s6 san xuat cong nghiép (IIP) thang 5/2024 tang
2,6% (m/m, SA). MUc ting nay dugc thic day chu
yéu bdi su tang trudng manh mé trong cac linh vuc
ché bién ché tao nhu may moc va thiét bi (tang 9,8%
m/m, SA), may tinh va san pham dién t (tdng 2,2%
m/m, SA). So vdi cung ky nam trudc, IIP tang 8,9%
so v3i mic 0,5% vao thang 5/2023, do xuéat khau
manh han va hiéu ing nén so sanh thap so véi nam
ngoai. Chi sé nha quan tri mua hang (PMI) nganh
ché bién ché tao van duy tri 8 mic 50,3 trong thang
5. S6 lugng don dat hang mdi tang lén, bao hiéu
viec md rong san xuat nhanh hon trong nhing
thang tdi.

Hinh 1: Chi s6 san xuat cong nghiép
Phén tram
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Trong thang 5/2024, doanh sé ban 1é tang 1,1%
(m/m, SA) nhd doanh s6 ban Ié hang hda dugc cai
thién. Trong khi d6, doanh s6 ban |é thang 4/2024
la -0,3% (m/m, SA). Doanh sé ban hang héa (khoang
80% téng doanh s6 ban [€) thang 5/2024 dat muic
tang trudng 1,2% (m/m, SA), so v&i muc 0,5% (m/m,
SA) trong thang 4. So vé&i cung ky nam trudc, doanh
s6 ban lé tang 3,3% trong khi thang 5/2023 ghi
nhan muc tang 8,1% so vdi cung ky thang 5/2022,
phan anh cau tiéu dung yéu kéo dai.

Hinh 2: Doanh s6 ban lé
Phdn trdm (m/m, SA — LHS ; va y/y - RHS)
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Xuat khau va nhap khau déu ting manh trong
thang 5.

Xuat khdu hang héa tang 6,5% (m/m, SA) nhd cac san
pham céng nghé cao, trong khi thang 4 ghi nhan mic
giam so vdi thang 3. Péng thdi, nhap khau trong
thang 5 tang 9,5% (m/m, SA), so v&i muc giam -0,6%
trong thang 4. So vai cung ky ndm 2023, ca xuat khau
va nhap kh3u déu dat téc dé tang trudng kha 16n, lan
lugt la 15,8% va 29,9% trong thang 5/2024, mot phan
do hiéu ing nén so sanh thap so véi nam 2023. Tang
trudng nhap khau cao hon so vdi tang trudng xuéat
kh&u dan dén thang du thuong mai giam trong thang
5, nhung cling bao hiéu nhu cau xuat khau tang.
Hinh 3: Thudng mai hang héa
Phén trém
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FDI tiép tuc ting on dinh.

Cam két FDI dat 11,07 ty USD tinh dén cudi thang
5/2023, cao hon 2% so v&i cung ky nam ngoai. Giai
ngan FDI 0y ké cling dat 8,3 ty USD, cao hon 7,8% so
v@i cung ky nam 2023. Ché bién/ché tao va bat dong
san van la hai linh vyc van duy tri la nhitng nganh thu
hat dugce nhiéu FDI nhat.
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Hinh 4: Pau tu truc ti€p nudc ngoai
ty USD
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Trong khi lam phat toan phan khéng thay
d6i, lam phat co ban cé giam nhe.

Lam phat CPI thang 5 ghi nhan muic 4,4% (so cung
ky nam trudc), tudng ducng véi thang 4 (Hinh 5).
Mac du giao thong van tai (bao gom ca gia xang
dau) tiép tuc tang ty trong déng gop vao CPI
nhung thuc pham va nha & van la nhiing yéu té
chinh. Lam phat cd ban trong thang 5/2024 giam
nhe xuéng con 2,8% (so véi cung ky nam trudc)
tU muc 2,7% cua thang 4.

Hinh 5: Pong gop vao lam phat CPI
Phdn trdm & diém phdn trdm
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Ty gia tiép tuc chiu ap luc.

Ty gia thi trudng VNB/USD tang 8% so vdi cung
ky tinh dén cubi thang 5/2024 (Hinh 6). Lai suat
binh quan lién ngan hang tang nhe 1én 4,3% trong
thang 5, so vGi mulic 4% trong thang 4, nhu trén
Hinh 7, phan anh chinh sach that chat thanh
khoan cua NHNN.

Hinh 6: Ty gia
VNB/USD
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Hinh 7: L3i suat
Phdn trdm
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Trong khi nguén thu tiép tuc dugc cai thién
thi chi tiéu cong lai cham lai.

Thu ngan sach tang lén trong thang 5, dat 898,4 nghin
ty dong (52,8% du toan) va liy ké 5 thang dau nam
2024 tang 14,8% so vdi cung ky nam ngoai. Chi tiéu
codng cham lai va dat khoang 656,7 nghin ty dong
trong 5 thang dau nam 2024, bang 31% du toan, chi
cao han 0,5% so véi cung ky nam 2023. Giai ngan dau
tu cdng udc dat 148,3 nghin ty déng, bang 22,3% du
toan dugc Thu tudng Chinh phu phé duyét va tang 5%
so v@i cung ky nam trudc.

Chinh phu dé xuat mét sé bién phap ho trg
nén kinh té trong nuéc.

D€ hé trg tiéu dung, ngay 23/4/2024, Chinh phu dé
xuat kéo dai thai gian uu dai giam thué VAT dén hét
nam 2024 thay vi dén hét thang 6 nam 2024. Dé
khuyén khich dau tu tu nhan trong nudc, NHNN da
ban hanh van ban sé 4462/NHNN-CSTT ngay
30/5/2024 dé nghi cac t6 chic tin dung nd luc phan
dau dé ha lai suat cho vay 1-2%.

TRANG 3
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Can theo doi:

Trong khi cau quéc té dang c6 dau hiéu phuc hoi
thi dién bién cla cau trong nudc, dac biét la tiéu
dung, c6 dau hiéu phuc héi nhung chua chac
chan. Chinh phu da thyc hién mot sé bién phap
hé trg nén kinh té trong nudc. Tuy nhién, trudc bdi
canh déng USD manh, viéc giam |ai suat dé ho trg
dau tu c6 thé lam tang ap luc Ién ty gia. Do vay,
can tiép tuc hd trg téng cau théng qua chi dau tu.

Nguén va ghi chu: Tat ca dir liéu déu dugc lay tu
Haver va tir Téng Cuc Théng ké, ngoai trir: s6 liéu
thu chi ngan sdch nha nudc (B¢ Tai chinh), FDI (B6
Ké hoach & Bau tu); PMI va lam phat gid san xudt
(khao sat cua S&P Global, Nikkei va IHS Markit; Chi
s6 nha quan ly mua hang dugc ldy tu khao sat 400
cbng ty ché bién ché tao va dua trén nam chi s6
riéng lé vé s6 lugng don ddt hang mdi, san lugng,
viéc lam, thai gian giao hang cta nha cung cdp (va
tén kho cac mdt hang da mua). S6 liéu dugc diéu
chinh tinh thoi vy. Chi s6 trén 50 cho thdy su md
réng cua linh vuc san xudt so véi thang trudc; Tdang
trudng tin dung (tinh todn cta nhdn vién dua trén
bdo cdo truyén théng chinh thuc cua dia phuong
vé udc tinh cta NHNN). Déu thé Brent thu duoc tu
https.//www.hl.co.uk/shares/trading-
commodities/brent-crude-oil. Chuéi téng doanh sé
bdn (é duoc diéu chinh tinh thoi vu va cdc thanh
phan riéng [é ctia doanh sé bdn [é (tuc la hang héa
va dich vy) khdng céng lai cho cd muc dé va toc dé
tdang trudng vi ching dugc diéu chinh riéng theo
mua.

SA=Diéu chinh theo mua vu; NSA=Khéng dugc
diéu chinh theo mua vu; LHS = Thang do bén trai;
FOB = Giao hang trén tau, CIF = Chi phi, bdo
hiém va cudc vdn chuyén; m/m = theo thdng; y/y
= hang ndm
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